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commentary
MBIA jumped 26.8% 
after it floated a plan to 
form a new subsidiary 
that would be eligible for 
a AAA rating. Trucking 
power YRC Worldwide (the 
former Yellow Roadway) 
announced it would 
meet second-quarter 
expectations, despite 
soaring fuel costs, sending 
its shares up 19.9%.
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S&P Euro Plus (U.S. Dollar)	1983.1	 –0.5	 –13.5	 –10.6
London (FT-SE 100)	 5756.9	 0.6	 –10.8	 –14.1
Paris (CAC 40)	 4618.8	 –0.9	 –17.7	 –24.1
Frankfurt (DAX)	 6728.9	 1.2	 –16.6	 –16.3
Tokyo (NIKKEI 225)	 14,452.8	 1.9	 –5.6	 –20.4
Hong Kong (Hang Seng)	 23,325.8	 0.0	 –16.1	 8.1
Toronto (S&P/TSX Cmp.)	15,073.1	 2.4	 9.0	 6.3
Mexico City (IPC)	 29,618.1	 –2.7	 0.3	 –8.1

S&P 500	 1337.8	 0.2	 –8.9	 –12.6
Dow Jones Industrials	 12,029.1	 –0.5	 –9.3	 –11.6
NASDAQ Composite	 2429.7	 1.5	 –8.4	 –7.5
S&P MidCap 400	 865.7	 1.7	 0.9	 –4.9
S&P SmallCap 600	 386.3	 1.8	 –2.2	 –12.1
DJ Wilshire 5000	 13,632.3	 0.5	 –7.6	 –11.6

BusinessWeek 50*	 815.2	 0.5	 –12.3	 –6.9
BW Info Tech 100**	 495.9	 0.9	 –11.6	 0.8
S&P/Citigroup Growth	 666.1	 0.7	 –5.2	 –5.2
S&P/Citigroup Value	 663.4	 –0.4	 –12.8	 –19.8
S&P Energy	 650.4	 1.1	 7.8	 19.4
S&P Financials	 301.4	 0.9	 –23.1	 –40.2
S&P REIT	 156.6	 –0.6	 –1.3	 –17.9
S&P Transportation	 292.5	 –0.7	 9.5	 3.0
S&P Utilities	 208.6	 1.1	 –3.5	 2.4
S&P GSTI Internet	 203.2	 1.1	 –6.7	 –8.9
PSE Technology	 896.4	 0.9	 –4.5	 –6.0

S&P 500 Dividend Yield	 2.25	 2.24	 1.75%
S&P 500 P/E Ratio (Trailing 12 mos.)	22.0	 21.8	 18.0
S&P 500 P/E Ratio (Next 12 mos.)*	 13.7	 13.7	 15.8
First Call Earnings Revisions*	 –2.7%	 –2.1%	 0.3%

interest rates
key rates	 jun. 18	 week ago	 year ago

† BanxQuote Inc.

bloomberg muni yield equivalents
Taxable equivalent yields on AAA-rated,  
tax-exempt municipal bonds, assuming  
a 30% federal tax rate.

	 10-yr. bond	  30-yr. bond

Money Market Funds	 2.27%	 2.28%	 4.87%

90-Day Treasury Bills	 1.92	 1.94	 4.53

2-Year Treasury Notes	 2.85	 2.81	 5.00

10-Year Treasury Notes	 4.14	 4.08	 5.14

30-Year Treasury Bonds	 4.71	 4.70	 5.25

30-Year Fixed Mortgage †	 6.63	 6.35	 6.68

General Obligations	 3.91%	 4.83%

Taxable Equivalent	 5.59	 6.90

Insured Revenue Bonds	 4.10	 4.87

Taxable Equivalent	 5.86	 6.96

Brewers	 15.4	 Fertilizers & Ag. Chems.	114.4
Fertilizers & Ag. Chems.	 13.1	 Coal	 103.7
IT Consulting	 11.8	 Constr. & Engineering	 70.7
Coal	 10.9	 Oil & Gas Exploration	 52.6
Education Services	 6.9	 Divsfd. Metals & Mining	 40.4

Leaders		  Leaders	

Bear Market	 4.7	 Specialty-Natural Res.	 33.9
Specialty-Natural Res.	 1.4	 Latin America Stock	 25.3
Bank Loan	 1.1	 Specialty-Precious Metals	 20.3
Ultrashort Bond	 –0.2	 Inflation-Protected Bond	 11.7
Laggards		  Laggards	

Pacific/Asia ex-Japan Stk.	 –10.0	 Specialty-Financial	 –29.0
Specialty-Financial	 –9.8	 Specialty-Real Estate	 –15.8
Specialty-Real Estate	 –8.0	 Small Value	 –15.6
Diversified Emerg. Mkts.	 –7.3	 Large Value	 –14.8

Leaders		  Leaders	

ProFds UltShort China Inv	 30.4	 PowerShrs DB Cmdty Idx	 69.1
ProFds UltShort China Svc	 30.2	 Oppenheimer Cmdty Strat Y	68.7
Direxn Emg Mkts Bear 2x	 17.9	 Oppenheimer Cmdty Strat A	 67.7
ProFds UltSh Emg Mkts Inv	 16.5	 Oppenheimer Cmdty Strat N	67.1
Laggards		  Laggards	

American Heritage Grth	 –29.9	 Rgns Morg Kgn S Int Bd C	 –82.2
ProFds Banks UltSctr Svc	 –25.1	 Rgns Morg Kgn S Int Bd A	 –82.1
ProFds Banks UltSctr Inv	 –25.0	 Rgns Morg Kgn S Hi Inc I	 –81.9
ProFds UltraChina Svc	 –24.5	 American Heritage Grth	 –78.5

Regional Banks	 –32.0	 Thrifts & Mtge. Finance	–68.5
Tires & Rubber	 –27.8	 Consumer Electronics	–61.8
Homebuilding	 –25.5	 Regional Banks	 –57.7
Automobiles	 –25.2	 Photographic Products	–56.5
Photographic Products	 –24.7	 Homebuilding	 –56.1

S&P 500 200-day average	 1420.1	 1422.9	 Negative
Stocks above 200-day average	 34.0%	 34.0%	 Positive
Options: Put/call ratio	 0.99	 1.01	 Positive
Insiders: Vickers NYSE Sell/buy ratio	 2.95	 3.14	 Negative

figures of the week



the businessweek fifty
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The BW50 rose 0.5%. CME Group climbed 14.4% after the U.S. Justice Dept. 
approved its takeover of the New York Mercantile Exchange. Goldman Sachs’ 
second-quarter profits fell 11% but that decrease was less than analysts had 
anticipated, sending Goldman shares up 12.5%. Coca-Cola fell 7% after one 
if its largest bottlers, Coca-Cola HBC, announced annual sales and profits 
wouldn’t meet projections. CenturyTel’s 7.5% fall was this week’s biggest.

company performance	 % change
				    since
rank	 company	 week	 3/1/08

	 % change
				    since
rank	 company	 week	 3/1/08

	 1	 Coach	 –1.9	 6.7
	 2	 Gilead Sciences	 0.6	 13.0
	 3	 Allegheny Technologies	 2.8	 –17.3
	 4	 Verizon Communications	 –1.9	 –0.5
	 5	 Questar	 3.5	 25.8
	 6	 Apple	 –1.1	 43.0
	 7	 Colgate-Palmolive	 –2.8	 –5.8
	 8	 BJ Services	 5.0	 26.3
	 9	 Abercrombie & Fitch	 1.7	 –12.4
	10	 MEMC Electronic Materials	 5.5	 –15.0
	11	 CB Richard Ellis Group	 –1.5	 0.8
	12	 Robinson (C.H.) Worldwide	 0.4	 16.3
	13	 IntercontinentalExchange	 6.2	 –4.6
	14	 UnitedHealth Group	 –5.4	 –35.0
	15	 CME Group	 14.4	 –14.0
	16	 Starbucks	 1.1	 –1.2
	17	 Robert Half International	 3.5	 –6.8
	18	 Avon Products	 –3.4	 –5.5
	19	 Cognizant Tech. Solutions	 4.6	 18.3
	20	 Sunoco	 –3.4	 –36.4
	21	 Goldman Sachs Group	 12.5	 7.7
	22	 Exelon	 2.9	 20.4
	23	 Amazon.com	 6.8	 28.0
	24	 Rockwell Collins	 –3.9	 –12.3
	25	 Nucor	 2.8	 18.4

	26	 Varian Medical Systems	 5.3	 –1.6
	27	 AT&T	 –2.5	 1.2
	28	 Autodesk	 1.0	 24.3
	29	 Price (T. Rowe) Group	 7.9	 21.2
	30	 Bed Bath & Beyond	 0.3	 2.4
	31	 PepsiCo	 –3.6	 –6.5
	32	 Expeditors Intl. of Wash.	 –3.4	 8.1
	33	 Lehman Brothers Hldgs.	 4.3	 –51.4
	34	 Google	 3.2	 19.4
	35	 Schlumberger	 3.6	 21.4
	36	 Best Buy	 –1.7	 –0.6
	37	 IMS Health	 2.2	 4.3
	38	 PNC Financial Svcs. Grp.	 –1.9	 –6.6
	39	 Constellation Energy Grp.	 –3.8	 –5.3
	40	 Sherwin-Williams	 2.5	 –4.4
	41	 Microsoft	 4.9	 4.6
	42	 Precision Castparts	 8.4	 –3.4
	43	 Titanium Metals	 –2.8	 –26.8
	44	 Moody’s	 –1.5	 –0.3
	45	 Coca-Cola	 –7.0	 –9.1
	46	 Barr Pharmaceuticals	 0.6	 –12.5
	47	 TJX	 3.1	 0.8
	48	 CenturyTel	 –7.5	 –11.7
	49	 NVIDIA	 –6.3	 –6.9
	50	 Exxon Mobil	 –0.9	 0.9
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bw production index
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THE INDEX IS A FOUR-WEEK MOVING AVERAGE

JUNE 7=331.0  1992=100

The production index rose 0.1%, to 331. 
Before calculation of the four-week 
moving average, the index also rose 
0.1%, ending up at 332.3. On a seasonally 
adjusted basis, the biggest gainer this 
week was in lumber production, which 
jumped 18.1%, followed by electric power 
output, which rose 6.2%. This nearly 
offset drops in auto and truck production, 
down 8.1% and 10.1%, respectively.
Information on each of the index components is at businessweek.com.  
BW production index Copyright 2007 by the McGraw-Hill Companies


