Global Figures of the Week

STOCKS rov. O 00w o 220

The Standard & Poor’s 1500 1400
Global 1200 moved little in

the week ended Nov. 29. 1400 1375

Despite a promising
kickoff to the holiday
shopping season and a
rebound in consumer
sentiment, U.S. retailers
saw their stocks tumble.
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GLOBAL INDEXES % change

(U.S. Dollars) Nov. 29  Week 4 Weeks Year
S&P Global 1200 1362.0 -0.1 3.6 9.7
S&P 500 (US) 12575 -0.3 45 71
S&P Europe 350 1326.1 0.4 17 8.2
S&P/TOPIX 150 (Japan) 1390.9 1.2 34 212
S&P/ASX 50 (Australia) 5853.7 1.0 2.6 11.9
S&P/TSX 60 (Canada) 20447 1.0 6.2 252
S&P Asia 50 2204.1 1.6 41 17.8
S&P Latin America 40 2370.3 0.0 5.2 61.7
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Solvay fell 77% on news it Industrials 1397.2 01 5.3 8.6 kO(t:A:- CURRENCIES  Nov. 29 Nov. 22 TndexCurrency
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In Asia, healthy S&P GLOBAL 100 Europe / S&P Europe 350 1252.4 12527 217 -11.5
earnings reports and France / CAC 40 4588.7 4586.4 22.2 -11.5
A - Hong Kong / Hang Seng  15028.8 14885.6 6.9 0.3
boosted Japanese banks. Intel (U.S.) 18.2 Matsushita Electric (Japan) 60.7 Italy / S&P MIB 343070 34150.0 15.8 -11.5
Shares of Newcrest Mining  Alcan (Ganada) 17.3 Toyota Motor (Japan) ~ 53.6  japan / Nikkei 225 149277 146804 370 -14.2
sparkled as the price of Bayer (Ger.) 16.7 Hewlett-Packard (US.) 49.8  Mexico / IPC 35 166950 167671 379 6.1
gold climbed. Toshiba (Japan) 15.6 AXA (France) . 474 southKorea / Composite  1279.4  1268.8 457 1.0
Sony Corp. 15.3 Credit Suisse Group (Switz.) 46.7 Spain / IBEX 35 106201 105351 22.2 -11.5
Data:Ersiesellioek ING (Neth.) 15.0 Toshiba (Japan) 439

ECONOMIC INDICATORS

Data: Standard and Poor’s

COUNTRY FOCUS / JAPAN

Improved conditions at home have ago. Consumers are spending more now
economists believing that Japan's battle that the labor market is creating more full-
with deflation may be over soon. time jobs and wages are rising, up 0.5%

INDUSTRIAL

PRODUCTION _Monthly % chg* 9 chg., latest
Country  Month Latest Prior from yr. ago
Britain Sept. 0.4 -0.8 -11
Canada Aug. 11 0.2 1.8
France Sept. 0.2 1.2 0.2
Germany Sept. 17 -17 4.1
Italy Sept. -1.0 1.2 -0.2
Japan Oct. 0.6 0.4 3.0
U.S. Oct. 0.9 -1.5 19

*Seasonally adjusted Data: Global Insight Inc.

TRADE-WEIGHTED EXCHANGE RATES

Country Nov. 29  Weekly % Yearly %
Britain 97.8 0.1 -1.8
Canada 125.2 0.7 4.0
China 99.1 0.0 9.9
Euro Zone 120.3 0.1 -5.4
Japan 84.0 -0.5 -11.1
Mexico 86.7 0.7 8.5
U.S. 92.2 -0.3 4.7

Indexes, 2000=100 Data: J.P. Morgan Chase

October. Manufacturers
estimate output grew 4.6%
in November and will rise
0.6% in December. If the
forecasts come to fruition,
fourth-quarter output would
posta 4.5% increase. The
Shoko Chukin Bank's survey
of small and midsize
businesses also improved
in November, a sign the
recovery is touching all
parts of the economy.

Spending in October by wage earners
grew a price-adjusted 1.2% from a year

Industrial production rose 0.6% in from a year ago in October. The October
jobless rate did hit 4.5%, up

i LU from 4.2%, but the ratio of
PERCENT CHANGE FROM MONTH AGO positions available per job
INDUSTRIAL seeker reached 0.98, the

4 PRODUCTION best reading in 13 years.

Solid demand and high
energy prices left consumer
0 Hew L] prices, less fresh food,
i unchanged from a year ago
J A S 0 N_D in October. Prices are
'Ig)asla: Global Insight Inc., MF.FT(I:'RECAST eXpeCted tO rise Sllghtly in
the next few months. Minus
energy, prices are likely to stop falling later
next year, a key step toward improving
Japan’s long-term economic prospects.
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BENCHMARK BOND YIELDS

CENTRAL BANK POLICY

(10-YEAR GOVERNMENT?*) Policy rate* Last action

Nov.29  Nov.22  Yearago Nov.29 Nov.22 Yearago Nov. 29 Year ago Date Type
Australia 5.35 5.37 5.24 ltaly 3.57 3.67 3.93 U.S. Federal Reserve 4.00 2.00 11/1/2005 0.25
Britain 4.16 4.20 459  Japan 147 1.48 1.45 European Central Bank  2.00 2.00 6/5/2003 -0.50
Canada 4.04 4.03 4.45  South Korea (3-Year) 5.04 5.11 3.31 Bank of Japan 0.00 0.00 3/19/2001 -0.15
France 3.40 3.50 373 Spain 3.42 3.51 3.74 Bank of England 4.50 475  8/4/2005 -0.25
Germany 3.40 3.47 3.79 United States 4.48 4.43 4.35 Bank of Canada 3.00 2.50 10/18/2005 0.25
Hong Kong  4.39 4.43 3.60  *AverageofBid/Ask  Data: Standard & Poor’s, Global Insight Inc. ~ *Target overnight rate
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