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ECONOMIC INDICATORS COUNTRY FOCUS / BRITAIN

RETAIL . The British economy is decelerating as bad news for domestic demand in the
SALES Y chg. fromyearago 9 change  conditions for households, the primary wake of the July 7 London bombings, a
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source of growth of late, are getting dicier. ~ cooling housing market, and high oil
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France Apr. 0.2 19 24 toact. back. The British Retail
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The three-month average 840 economic growth showed
TRADE-WEIGHTED EXCHANGE RATES employment level fell by o private consumption
Country July12  Weekly % Yearly% 72,000 for the period slowed markedly in the
Britain 98.3 -06 -4.3 through May. Plus, there e first quarter.
Canada 120.4 2.8 9.8 e . .
China 03.6 10 12 were additional signs of O ASONDLF AN The BOE opted against
Euro Zone 122.0 15 -0.4 slowing private-sector wage B e lowering rates on July 7
Japan 89.7 -0.2 -2.8 growth. Earnings excluding despite the terrorist attacks.
Mexico 85.2 0.1 6.9 bonuses rose 3.7% in May from the But the central bank may be forced to cut
us. 90.9 -4 -2.9 previous year, after a 3.9% gain in April. later this year if the data show further
Indexes, 2000=100 Data: J.P. Morgan Chase A softening job market is particularly deterioration in economic conditions.
INTEREST RATES
BENCHMARK BOND YIELDS CENTRAL BANK POLICY
(10-YEAR GOVERNMENT¥*) Policy rate* Last action
July 12 July5  Yearago Julyl2  July5 Yearago July 12 Year ago Date Type
Australia 5.22 5.16 5.66 ltaly 3.44 3.42 4.45 U.S. Federal Reserve 3.25 1.25 6/30/2005 0.25
Britain 4.30 4.26 5.10 Japan 1.25 1.25 175 European Central Bank  2.00 2.00 6/5/2003 -0.50
Canada 1.98 3.84 475 South Korea (3-Year) 4.06 4.05 4.25 Bank of Japan 0.00 0.00 3/19/2001 -0.15
France 3.28 3.22 4.28  Spain 3.22 3.20 4.29 Bank of England 4.75 450 8/5/2004 0.25
Germany 3.23 3.17 4.27 United States 4.15 411 4.47 Bank of Canada 2.50 2.00 10/19/2004 0.25

Hong Kong  3.56 3.64 4.48  *Averageof Bid/Ask  Data: Standard & Poor’s, Global InsightInc. ~ *Target overnight rate



