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ECONOMIC INDICATORS COUNTRY FOCUS / GERMANY
INDUSTRIAL Hopes for improvement in the German revival looks shaky. Higher oil prices and a
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Bo_t“r_‘try Jont aot‘zft (;'gr romg; 389 weak economic reports. factors. Unemployment grew by 92,000
camada Jom 03 03 42 In February new orders for factory during March, dwarfing the 9,000 new jobs
France Jan. 0.2 0.6 29 goods slowed to a yearly created in February. The
Germany  Jan. 2.8 0.1 39 pace of 1.3%. Both foreign CERMAN FACTORY March jobless rate stood at
Italy Jan. 0.1 -0.4 -21 and domestic orders ,FERCENT CHANGE FROM A YEAR | a postwar record of 12%.
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TRADE-WEIGHTED EXCHANGE RATES

A monthly increase in
domestic consumer-goods
orders provided a glimmer

government says the
economy will grow nearly
1.6% in 2005. An official

Country Apr.5  Weekly % Yearly % of hope: The 0.6% monthly update should come later
Britain 100.5 0.5 -2.0 rise was the fifth straight this month. Other
gﬁ?:fa 1;?.'; '8:2 _gf gain. Plus, the purchasing aw o asow g economists havealready
EirolZone 125.3 -0.4 4.0 managers’ index covering oD EEEER ARG G, made adjustments. On Apr.
Japan 90.4 -0.8 -5.0 the service sector 4, the European
Mexico 80.6 0.7 -17 improved, and retail sales held firm in Commission slashed its economic growth
us. 89.9 0.2 3.1 February after a 2.1% jump in January. estimate for Germany to 0.8%, about half
Indexes, 2000=100 Data: J.P. Morgan Chase However, a lasting consumer spending ~ the 1.5% clip forecast last October.
INTEREST RATES
BENCHMARK BOND YIELDS CENTRAL BANK POLICY
(10-YEAR GOVERNMENT?*) Policy rate* Last action
Apr.5 Mar.29  Yearago Apr.5 Mar.29 Yearago Apr.5 Year ago Date Type
Australia 5.61 5.74 5.79 Italy 3.74 3.85 4.32 U.S. Federal Reserve 2.75 1.00 3/22/2005 0.25
Britain 4.72 4.80 490  Japan 1.39 1.36 1.53 European Central Bank  2.00 2.00 6/5/2003 -0.50
Canada 4.31 4.42 454  SouthKorea(3-Year) 392 392  4.63 Bank of Japan 0.00 0.00 3/19/2001 -0.15
France 3.63 3.75 4.16 Spain 3.62 3.73 4.16 Bank of England 4.75 4.00 8/5/2004 0.25
Germany 3.59 371 4.08  United States 4.47 4.58 4.15 Bank of Canada 2.50 2.25 10/19/2004 0.25
Hong Kong 4.29 4.41 4.03  *Average of Bid/Ask  Data: Standard & Poor’s, Global Insight Inc. *Target overnight rate
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