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_ U.S. MARKETS SEPT.29 WEEK pAte. MontHs ~ GLOBAL MARKETS SEPT.29 WEEK  DATE  MONTHS

S&P 500 S&P 500 1114.8 01 03 108  S&PEuroPlus(US.Dollar)  1183.3 01 04 210
SEPT. MAR. SEPT. SEPT. 23-29 Dow Jones Industrials 10,136.2 03  -30 81 London (FT-SE 100) 4588.1 -0.1 25 108
1200 11 NASDAQ Composite 18939 04 -55 38 Paris (CAC 40) 36827  -03 35 155
S&P MidCap 400 589.0 03 23 146 Frankfurt (DAX) 39204 -06  -11 180
1145 1120 S&P SmallCap 600 291.2 13 77 227 Tokyo (NIKKEI 225) 107861 27 10 55
1148 DJ Wilshire 5000 10,886.2 0.2 0.8 117 Hong Kong (Hang Seng) 12,950.8 -2.7 30 162
109 L [ o Toronto (S&P/TSX Composite) 86341 06 50 160
l[ SECTORS Mexico City (IPC) 109803 19 248 401
— — BusinessWeek 50* 648.5 01 42 109
BW Info Tech 100** 3261 03 -69 13 FUNDAMENTALS SEPT.28  WEEKAGO  YEARAGO
080 900 S&P/BARRA Growth 5405 03 28 50 P50 Dividend Yield 174%  169%  167%
S&P/BARRA Value 5702 00 33 167  ggp500P/ERatio(Trailing12mos.) 197 200 276
COMMENTARY S4P Energy 2753 01 228 400  ggp5Q0P/ERatio (Nextl2mos)* 163 166 167
Stocks ended fractiona“y h|gher ggg ;IEIaTncmls ig:g _82 ;: 11173 First Call Earnings Revision* -0.60% -0.49% 0.83%
q q q q - g g - *First Call Corp.
in spite of oil, which edged near S&P Transportation 208.6 17 33 163  TECHNICAL INDICATORS SEPT.28  WEEKAGO  READING
$50 a barrel for most of the S&P Utilities 1220 -03 73 140 ggp500200-day average 1177 11166 Negative
week, and news that consumer GSTI Internet 1492 25 32 96 stocks above 200-day average 570% 60.0% Neutral
confidence fell in August for the ESElecnology 6768 00 29 80 options: Put/call ratio 090 076 Positive
second month in a row. The U.S. Mar.19,1999=1000  **Feb.7,2000=1000 niders: Vickers NYSE Sell/buy ratio  3.89 365  Negative
housing market continued to ]
surge, with new-home sales BEST-PERFORMING |, sz WORST-PERFORMING |, o
soaring 9.4% in August. Volume GROUPS MONTH % wontHs%  GROUPS MONTH % MONTHS %
on the bourses was light as Casinos 186 Steel 93.6 Home Entertainment -8.6 Airlines -28.8
buyers remain cautious ahead of Internet Software 159 Internet Software 876 Food Wholesalers -79  IT Consulting -259
the uncoming earnings season 0il & Gas Drilling 13.8  Oil & Gas Refining 713 Airlines -74  Semiconductors -19.8
upcoming g : 0l & Gas Exploration 121 Internet Retail 655  SoftDrinks -67 Health-Care Distrblrs.  -195
Data: Bloomberg Financial Markets, Reuters Computer Stores 120 Homebuilding 575 Tires & Rubber -6.4 Semiconductor Equip. -18.2
EQUITY FUND CATEGORIES
m 4-WEEK TOTAL RETURN %  52-WEEKTOTALRETURN % INTEREST RATES
LEADERS LEADERS
Natural Resources 93  Natural Resources 448  KEY RATES SEPT.29  WEEKAGO YEARAGO
‘V‘V'E‘Q',f EN'f)gD%TE‘QTF 2';“"“" Latin America 6.9 Latin America 377 Money Market Funds 119%  114% 0.62%
B S&P 500 I U.S. DIVERSIFIED 15 ALL EQUITY Precious Metals 6.0 Europe 257 90-Day Treasury Bills 171 171 094
Diversified Emerg. Mkts. 49 Real Estate 24.2
. LAGGARDS LAGGARDS 2-Year Treasury Notes 2.59 247 144
- Japan -50 Technology -10  10-Year Treasury Notes 4.09 399 393
Real Estate -06 Large-cap Growth 69 30-Year Treasury Bonds 486 477 489
Diversified Pacific/Asia  -0.6 Small-cap Growth 86 5 "
Financial 01 Japan 88 30-Year Fixed Mortgage T 571 547 574
% 1 2 3 4 5 6 FBanxQuote, Inc.
EQUITY FUNDS
52-WEEK TOTAL RETURN 4-WEEK TOTAL RETURN %  52-WEEK TOTALRETURN % BLOOMBERG MUNI YIELD EQUIVALENTS
fi:PZ%EE:SUE:LﬁRmnED ALLEQUITY LEADERS LEADERS Taxable equivalent yields on AAA-rated,
= Q Winslow Green Growth 144 ProFunds Energy Usr. Inv.  69.3 tax-exempt municipal bonds, assuming
_ ProFunds Energy Usr. Inv. 140 State St.Rsch.Gl.Rs.B  65.6 a 30% federal tax rate.
Oppenheimer Real Asst. A 12.4  ProFds. Wrlss. Ultsr. Inv.  61.0
] Fidelity Select Nat. Gas 118 ICON Energy 501 i 10-YR BOND 30-1R.BOND
LAGGARDS LAGGARDS General Obligations 3.46% 4.56%
ProFds. USh. Sm. Cap Inv. -69 GMO Asia lll -373  Taxable Equivalent 494 6.51
% 3 7 9 w5 ® Fidelity Advisor JapanC  -6.7 ProFd_s. Smicdr. Ultsr. Inv. -32.0 Insured Revenue Bonds 366 4.80
Rydex Large Cap Japan  -6.6 Ameritor Investment =314 -
Data: Standard & Poor’s Fidelity Japan Small Co. -6.5 Thurlow Growth 260  Taxable Equivalent 5.23 6.86
g\c:tilkvllélVENTongE; Ii:londay, E)re;c?_st ofE econormstT sxrveyetd mcreage;d in #:lly, but for only the The BusinessWeek production index
ct. 4,10 a.m. . y Action Economics. In August, second time this year. increased to 228.6 for the week
Manufacturing |n\_/entor|es are the index dropped to 58.2%. EMPLOYMENT friday, Oct. 8, ended Sept. 18, a 13.6% gain from a
forecast to have risen 0.4% in INSTALLMENT CREDIT Thursday, 8:30 a.m. EDT » Nonfarm year ago. Before calculation of the
August, following a 0.8% jump Oct 7, 3 p.m. EDT » During payrolls likely rose by 170,000 four-week moving average, the index
during July. August, consumers most likely positions in September, after a improved to 228.6.
NONMANUFACTURERS’ INDEX added $7 billion in debt, after a modest gain of 144,000 over
Tuesday, Oct. 5, 10 a.m. EDT  July gain of $10.9 billion. Most of August. Factory payrolls probably :
» The Institute for Supply the increase in credit this yearhas  added 11,000 jobs, after an increase BusinessWeek jonline
Management's September been in the form of nonrevolving 0f 22,000 in the prior period. The For the BW50, more investment
nonmanufacturing activity index debt, comprised largely of auto jobless rate is forecast to have held  data, and the components
probably strengthened, to 59%. loans. Revolving debt, consisting at 5.4%, and average hourly of the production index visit
That's according to the median mostly of credit-card balances, earnings probably grew by 0.2%. www.businessweek.com/magazine/extra.ntm
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The BW50 rose 0.1% for the week ended Sept. 29. St. Jude Medical, which makes heart
defibrillators, leaped 4.9% on a positive Medicare reimbursement ruling. Tech stocks bounced back
as investors began positioning themselves ahead of quarterly earnings. Yahoo! climbed 4.7%, while
eBay added 3.8%. Home Depot and Lowe’s improved on good news from the housing front.

COMPANY PERFORMANCE % CHANGES‘NCE
RANK COMPANY WEEK 3/1/04
1 Progressive -0.3 11
2 Cendant -17 -3.4
3 WellPoint Health Networks 09 -45
4 UnitedHealth Group 2.7 16.5
5 Forest Laboratories 32 -40.6
6 ACE -1.0 -136
7 BestBuy 2.8 33
8 ConocoPhillips 0.1 18.4
9 Lowe's 32 21
10 Electronic Arts -0.5 -0.6
11 Pulte Homes -45 147
12 Centex 25 -6.9
13 eBay 38 34.1
14  ChevronTexaco 09 214
15 Symantec 6.4 339
16 Dell 11 8.5
17 Qualcomm 07 235
18 International Game Technology 4.4 -9.8
19 MBNA 22 -6.5
20 Marathon Oil 2.1 16.2
21 St. Jude Medical 49 39
22 Home Depot 3.0 8.5
23 Exxon Mobil -15 14.2
24 Johnson & Johnson -0.5 5.8
25 Starbucks 16 217

Data: Reuters

% CHANGE

SINCE
RANK COMPANY WEEK 3/1/04
26 Procter & Gamble 03 6.2
27 Yahoo 47 53.4
28 Apache 10 20.8
29 Sears, Roebuck -0.8 -16.0
30 Stryker 0.3 77
31 Sysco 2.3 -24.3
32 Dollar General 01 -86
33 Bed Bath & Beyond -5.8 -89
34  Quest Diagnostics 2.8 6.0
35 Nike -05 72
36 Devon Energy 22 245
37 Intel -17 -31.3
38 Johnson Controls 17 -4.0
39 Staples 0.3 1.4
40 American International Group  -2.0 -14
41 Ambac Financial Group 0.1 0.4
42  Express Scripts 2.8 -95
43 Harley-Davidson -2.0 10.4
44 PepsiCo -12 73
45 Burlington Resources 2.3 380
46 Carnival -11 6.8
47 3M -18 10
48 Apollo Group 12 -30
49 KBHome -17 146
50 Humana 3.4 -97

BW PRODUCTION INDEX ONLINE RESOURCES

INDUSTRIAL OUTPUT
CHANGE FROM LAST WEEK: 0.3%
CHANGE FROM LAST YEAR: 13.6%
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190 THE INDEX IS A 4-WEEK MOVING AVERAGE
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The production index continued its upward trend.
Before calculation of the four-week moving average,
the index rebounded to 228.6, from 227.6. On a
seasonally adjusted basis, lumber output and rail-
freight traffic bounced back strongly. In addition,
electric-power and steel production were higher. Auto
and truck assemblies softened. Vehicle inventories
remain high, and September sales were probably
hurt by the recent string of hurricanes. Crude-oil
refining and coal were also lower on the week.

Information on each of the index components is at www.businessweek.com.
BW production index Copyright 2004 by The McGraw-Hill Companies

BW50 Track the index and the companies
in it all day long. Plus: our exclusive Info Tech
100 index.

BUSINESSWEEK INVESTING Real-time
market coverage and investment tools in
partnership with Standard & Poor’s.

MUTUAL FUNDS Search for funds, view BW
ratings, and read Q&As with fund managers.

COLUMNS Hot stocks, takeover plays,
and the latest strategies for managing your
money.

BusinessWeek [online

For the BW50, more investment data, and the
components of the production index visit

www.businessweek.com/magazine/extra.htm
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