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Stocks traded in a narrow range
for the week, reflecting a dearth
of solid news to move the
markets. Investors are sitting
tight ahead of the Fed’s June 29-
30 meeting, where Greenspan &
Co. are expected to nudge rates
upward. And buyers are looking
ahead to the earnings season,
which begins in a few weeks.
Until then, expect little action
from equities.
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U.S. MARKETS JUNE16 WEEK pAatE. MontHs — GLOBAL MARKETS JUNE16 WEEK  DATE  MONTHS
S&P 500 1133.6 0.2 19 122 S&P Euro Plus (U.S. Dollar) 1167.8 -0.5 -09 18.0
Dow Jones Industrials 10,379.6 0.1 -0.7 114 London (FT-SE 100) 4491.1 0.0 0.3 81
NASDAQ Composite 1998.2 0.4 -03 199 Paris (CAC 40) 37145 0.4 4.4 170
S&P MidCap 400 595.3 0.2 33 211 Frankfurt (DAX) 4003.2 0.1 1.0 226
S&P SmallCap 600 2856 08 56 276  Tokyo (NIKKEI225) 1647 17 90 289
Dow Jones Wilshire 5000*  11,006.1 0.0 19 140 Hong Kong (Hang Seng) 12,161.8 -14 -33 213

*Junel5 Toronto (S&P/TSX Composite) 8427.9 13 25 187

SECTORS Mexico City (IPC) 101516  -07 154 446
BusinessWeek 50* 652.7 0.4 49 104
BW Info Tech 100** 3421 01 -24 101  FUNDAMENTALS JUNEIS  WEEKAGO  YEARAGO
S&P/BARRA Growth 5658 02 18 108 sgp500 Dividend Yield 164% 161% 160%
S&P/BARRA Value 5636 02 21 135  sgp500P/ERatio (Trailing12mos.) 212 214 323
S&P Energy 2479 36 106 221 ggp5OQP/ERatio (Next12mos)* 164 171 177
S&P Financials 3830 05 08 99 First Call Earnings Revision* 183% 191%  0.19%
S&P REIT 1166 01 07 158 FrstCal o,
S&P Transportation 199.6 05 -2 94  TECHNICAL INDICATORS JUNETS  WEEKAGO  READING
Sl LT us4 13 00 32 5gp500200-day average 10920 10893 Positive
GSTI Internet 160.4 03 109 322 Stocks above 200-day average 62.0% 670% Neutral
ESRlei R i ms 01 20 27 options: Put/call ratio 081 083 Positive

*Mar. 19,1999=1000  **Feb.7,2000=1000 iqers: Vickers NYSE Sell/buy ratio 311 279  Negative

GROUPS NG AT, HSTE. GROURS TR ING T ST
Steel 20.8 Internet Software 1119 Casinos -5.4  Photographic Products -19.8
Internet Software 20.3 Internet Retail 729 Tobacco -3.8 Airlines -17.3
Constr. & Engineering 16.6  Wireless Services 72.1 Agricultural Products -3.3 Insurance Brokers -14.4
Motorcycles 120 Oil & Gas Refining 631 Health-Care Distributors -31 Broadcasting -14.2
Internet Retail 11.3  Fertilizers & Ag. Chems. 619 Invest. Banking & Brkrge. -17 Biotechnology -12.1

Ev%g.x’ !(.)I;AYL RI}JR': o CATEGO!ZIEssz-WEEK TOTALRETURN % INTEREST RATES
LEADERS LEADERS
Japan 121 Japan 46.2 KEY RATES JUNEI6  WEEKAGO YEARAGO
Diversified Pacific/Asia 8.3 Diversified Pacific/Asia ~ 29.5 Money Market Funds 0.62% 061% 0.75%
Latin America 6.0 Small-cap Value 278 90-Day Treasury Bills 1.30 126 088
Foreign 59 Latin America 276
LAGGARDS LAGGARDS 2-Year Treasury Notes 2.79 277 124
Health 0.1 Domestic Hybrid 8.2 10-Year Treasury Notes 472 481  3.36
:recim:_s ":iﬂ:[sd 212 n:f;_l:_h gg 30-Year Treasury Bonds 540 548  4.40

omestic Hybri . ilities ) .
Internation!l Hybrid 3.4 Large-cap Growth 1.4 SRR L A 2 SR
tBanxQuote, Inc.

EQUITY FUNDS

4-WEEK TOTALRETURN %  52-WEEKTOTALRETURN % BLOOMBERG MUNI YIELD EQUIVALENTS
LEADERS LEADERS Taxable equivalent yields on AAA-rated,

Fidelity Japan SmallCo 164 Fidelity Japan Small Co. 836  tax-exempt municipal bonds, assuming

ProFunds Ult. JapanInv. 155 Pacific Advs. Sm.CapA 766 5 309 federal tax rate.

Rydex Large Cap Japan 147 ProFds. Wrlss. Ultsr. Inv. 745

Fidelity Advisor JapanB 139 Matthews Japan 69.8 10-YR. BOND 30-YR. BOND
LAGGARDS LAGGARDS General Obligations 4.09% 4.96%
Rydex Dynam. Vent.100 -11.4 ProFunds UltSh. OTCInv. -377  Taxable Equivalent 5.84 709
ProFunds UltSh. OTC Inv. -11.4 Rydex Dynam. Vent.100 -376 insured Revenue Bonds 429 5.7
ING Russia A -102 Potomac Sm. Cap/Sh. Inv -26.6 -

Rydx. Invse. Dyn. Dow 30 H -8.3  Ameritor Investment -26.3 Taxable Equivalent 6.13 753

THEBUSINESSWEEK FIFTY

JUNE DEC.
700

650

600

550

500

The BW50 eked out a tiny gain, rising 0.4% for the week, thanks to strong moves from energy
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outfits Burlington Resources, Devon Energy, and Apache, up 71%, 6.6%, and 5.7%, respectively.
Analysts ratcheted up earnings estimates for the group. Hurting results was International Game
Technology, sliding 11.8% on worries over gambling prospects in Pennsylvania.

COMPANY PERFORMANCE % CHANGE

RANK COMPANY WEEK Shioa
1 Progressive -0.6 39
2 Cendant 0.8 59
3 WellPoint Health Networks -0.3 39
4 UnitedHealth Group -1.3 29
5 Forest Laboratories 0.4 -16.8
6 ACE -1.0 -6.6
7 BestBuy -30 2.3
8 ConocoPhillips 2.6 10.4
9 Lowe’s -15 -33
10 Electronic Arts -0.7 10.8
11 Pulte Homes -31 -39
12 Centex 2.4 -14.8
13 eBay 18 279
14  ChevronTexaco 2.2 41
15 Symantec -70 -0.4
16 Dell 15 8.4
17 Qualcomm 0.4 90
18 International Game Technology -11.8 -11.2
19 MBNA -39 -17
20 Marathon Oil 48 11
21 St. Jude Medical 0.4 6.1
22 Home Depot 16 -09
23 Exxon Mobil 29 6.1
24 Johnson & Johnson -16 37
25 Starbucks 0.4 14.8

Data: Reuters
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CHANGE FROM LAST WEEK: -0.1%
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RANK COMPANY
26 Procter & Gamble
27 Yahoo
28 Apache
29 Sears, Roebuck
30 Stryker
31 Sysco
32 Dollar General
33 Bed Bath & Beyond
34 Quest Diagnostics
35 Nike
36 Devon Energy
37 Intel
38 Johnson Controls
39 Staples
40 American International Group
41 Ambac Financial Group
42 Express Scripts
43 Harley-Davidson
44  PepsiCo
45 Burlington Resources
46 Carnival
47 3M
48 Apollo Group
49 KB Home
50 Humana
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BW50 Track the index and the companies
in it all day long. Plus: our exclusive Info Tech

100 index.

DURABLE GOODS ORDERS
Thursday, June 24, 8:30
a.m. EDT » New orders for
durable goods probably rose 1.1%
in May. That's based on the median
forecast of economists surveyed
by Action Economics. In April, new
orders took a breather, falling by
3.2%. Durable-goods bookings are
volatile, but overall they have been
trending upward for the year.
INITIAL UNEMPLOYMENT CLAIMS
Thursday, June 24, 8:30

a.m. EDT » New filings for state
unemployment claims most likely
fell back to about 330,000 during
the week ending June 19, from
352,000 for the week ended June
5. Continuing claims are at their
lowest level since May, 2001, an
indication that the job market is
gaining strength.

NEW RESIDENTIAL SALES
Thursday, June 24, 10 a.m.
EDT » New single-family home
sales in May are forecast to have
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inched up to an annual rate of 1.12
million, from a 1.09 million pace
in April.

EXISTING HOME SALES Friday,
June 25,10 a.m. EDT »
Existing home sales in May most
likely eased to an annual pace of
6.5 million. In April, sales hitan
annual rate of 6.64 million, the
second-best month on record.
Despite rising mortgage rates, the
housing market is expected to
remain fairly strong this year.

The BusinessWeek production index
fell to 219.3 over the week ended
June 5 but was still up 12.7% from a
year ago. Before calculation of the
four-week moving average, the index
dropped to 217.

BusinessWeek |online

For the BW50, more investment
data, and the components

of the production index visit
www.businessweek.com/magazine/extra.ntm
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THE INDEX IS A 4-WEEK MOVING AVERAGE
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The production index declined for the first time since
early February. Before calculation of the four-week
moving average, the index plunged to 217, from 221.7.
After seasonal adjustments, a sharp dropoff in
lumber output dragged the index down and
contributed to the sizeable fall in rail-freight traffic,
according to the Association of American Railroads.
Electric-power production and steel were also lower.
On the plus side were autos, coal, and crude-oil
refining. Truck assemblies were unchanged.

Information on each of the index components is at www.businessweek.com.
BW production index Copyright 2004 by The McGraw-Hill Companies

BUSINESSWEEK INVESTING Real-time
market coverage and investment tools in

partnership with Standard & Poor’s.

MUTUAL FUNDS Search for funds, view BW
ratings, and read Q&As with fund managers.

COLUMNS Hot stocks, takeover plays,
and the latest strategies for managing your

money.
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