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0.6% from March, while
factory output grew 0.9%.

has legs. Factories are
reporting stronger demand
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INTEREST RATES
BENCHMARK BOND YIELDS CENTRAL BANK POLICY
(10-YEAR GOVERNMENT*) Policy rate* Last action
June8  Junel  Yearago June8 Junel Yearago June 8 Year ago Date Type
Australia 5.88 5.87 471 Italy 4.54 4.55 3.64 U.S. Federal Reserve 1.00 1.25 6/25/2003 -0.25
Britain 5.18 5.19 391 Japan 1.70 1.56 0.47 European Central Bank  2.00 2.00 6/5/2003 -0.50
Canada 493 4.80 414 South Korea (3-Year) 4.24 4.28 4.24 Bank of Japan 0.00 0.00 3/19/2001 -0.15
France 4.38 4.39 3.57 Spain 4.38 4.39 3.61 Bank of England 4.25 375 5/6/2004 0.25
Germany 4.36 4.36 3.53  United States 476 470 3.19 Bank of Canada 2.00 3.25 4/13/2004 -0.25
Hong Kong  4.66 4.66 3.72  *Averageof Bid/Ask  Data: Standard & Poor’s, Global Insight Inc. ~ *Target overnight rate
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