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RESIDENTIAL CONSTRUCTION
Tuesday, May 18, 8:30 a.m.
EDT » Housing starts are forecast
to have fallen to an annual rate of
197 million during April. That's
according to the median forecast
of economists surveyed by Action
Economics. In March, starts hit an
annual pace of 2.01 million.
Mortgage rates are expected to

keep rising, which should gradually

cool the housing market. But
strong job and income growth will

help to offset some of the drag
from higher rates.
INITIAL UNEMPLOYMENT CLAIMS

Thursday, May 20, 8:30 a.m.

EDT » New filings for state
unemployment claims probably
stood at about 320,000 during the
week ending May 15. In the week
ended May 1, new jobless claims
dropped to 315,000, the lowest
reading since October, 2000. The
downward trend in claims
reinforces the monthly jobs data,
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which suggest businesses have
shed their fears of adding workers.
LEADING INDICATORS Thursday,
May 20, 10 a.m. EDT » The
Conference Board's April index of
leading economic indicators most
likely improved by 0.2%, following
a 0.3% gain for March. The April
gain should come largely from the
factory sector, as new orders
surged. The growing level of money
supply and fewer jobless claims
should also be a plus.

The BusinessWeek production index
rose to 219.1 for the week ended May
1, a 12.7% jump from the previous
year. Before calculation of the four-
week moving average, the index
moved up to 219.8.

BusinessWeek [online

For the BW50, more investment
data, and the components

of the production index visit
www.businessweek.com/magazine/extra.htm
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The production index posted a small gain. Before
calculation of the four-week moving average, the
index hit 219.8, from 218.9. On a seasonally adjusted
basis, rail freight traffic led the way, as carload
volume hit its highest level in over five years,
according to the Association of American Railroads.
Steel production, autos, electric power, and crude ol
refining were also up. Trucks and coal were lower.
Lumber output was unchanged. In April, the average
index level rose to 219.1, from 216 in March.

Information on each of the index components is at www.businessweek.com.
BW production index Copyright 2004 by The McGraw-Hill Companies

MUTUAL FUNDS Search for funds, view BW
ratings, and read Q&As with fund managers.
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