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S&P 500 S&P 500 994.1 -0.8 13.0 10.3 S&P Euro Plus (U.S. Dollar) 944.8 0.0 11.9 34
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760 960 S&P/BARRA Value 483.8 -1.2 13.0 8.4  S&P 500 P/E Ratio (Trailing 12 mos.) 32.5 32.7 38.2
S&P Energy 188.2 -3.1 2.8 0.3  S&P 500 P/E Ratio (Next 12 mos.)*  17.3 17.5 15.7
i i First Call Earnings Surprise* 4.27%  6.54% 1.48%
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The stock market stalled despite good S&P Transportation 1790 -09 53 -0.7 TECHNICAL INDICATORS JULY15  WK.AGD _ READING
eamings reports from such blue chips S&P Utilities 105.2 -4.6 7.6 -0.3  S&P 500 200-day average 899.7 895.7 Positive
as J.P. Morgan Chase, Merrill Lynch, GSTI Internet 130.8 -3.9 75.1 87.2  Stocks ahove 200-day average 85.0% 87.0% Negative
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LEADING INDICATORS Monday, July 21, 10 billion, from $304 billion. The deficit for ~ expected to have fallen slightly, to an an-
a.m. b7 » The Conference Board’s index fiscal 2004 was upped to $475 billion. nual rate of 5.9 million. In May, sales
of leading indicators for June is forecast to ‘ picked up to a pace of 5.92 million.
have increased by 0.2%. That’s according DURABLE GOODS ORDERS Friday, July 25,
to the median forecast of economists sur- ~ 8:30 a.m. £bT B> New orders for durable The BusinessWeek production index improved
Veyed by MMS International. In May’ the in- gOOdS most ||ke|y increased by 07% n to 197.5 for the week ended .July 5, up 3.4% from
dex jumped 1%. June, following a 0.4% decline in May. a year ago. Before calculation of the four-week

moving average, the index held steady at 199.4.
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after a $90.5 billion deficit in May. The from a record 1.16 million during May. For the BW50, more investment data, and the
Bush Administration revised its fiscal EXISTING HOME SALES Friday, July 25, 10 components of the production index visit
2003 forecast budget shortfall to $455 a.m. eoT » Existing home sales in June are Www.businessweek.com/magazine/extra.htm
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The BW50 slid 0.3% for the week ended July 16. Leading the list downward was Forest Laboratories, whose fore-
cast of lower sales of its anti-depressant drug depressed its shares 10.4%. UnitedHealth Group and WellPoint
Health lost around 7% each in a sickly health-care sector. On a positive front, Harley-Davidson roared ahead
19.1% after announcing record motorcycle sales, and PepsiCo climbed 7.2% on strong earnings.

: Reuters

COMPANY PERFORMANCE % CHANGE % CHANGE
SINCE SINCE
RANK  COMPANY WEEK 3/1/03 RANK  COMPANY WEEK 3/1/03
1 Forest Laboratories -10.4 -1.5 26 U.S. Bancorp 0.9 19.9
WellPoint Health Networks -6.9 17.1 27 H&R Block -1.5 8.0
3 UnitedHealth Group -7.0 17.3 28 Sysco -1.4 8.7
4 Johnson & Johnson 1.3 0.3 29 Procter & Gamble 0.1 8.2
5 Progressive -1.7 40.7 30 eBay -1.8 43.8
6 AmerisourceBergen -2.6 25.8 31 Biomet -0.3 -4.1
7 Lowe’s 4.7 19.8 32 Exelon -5.2 11.4
8 Pfizer -2.5 11.8 33 Kohl's 6.6 17.7
9 Dell Computer 2.5 26.1 34 Wachovia -0.1 16.4
10 St. Jude Medical -3.9 12.0 35 3M -1.3 1.8
11 Cardinal Health -3.2 13.1 36 Harley-Davidson 19.1 15.9
12 Bed Bath & Beyond -3.2 16.3 37 Walgreen 2.3 10.7
13 Washington Mutual -0.9 20.4 38 Altria Group -9.1 3.5
14 United Parcel Service -1.1 11.0 39 Mattel 2.1 -4.9
15 Microsoft 0.2 16.1 40 AFLAC 0.9 2.4
16 Freddie Mac -2.3 -2.5 41 Abbott Laboratories -2.9 19.0
17 Electronic Arts -1.4 48.9 42 First Data 0.6 23.4
18 International Game Technology 0.6 34.9 43 Dominion Resources -4.9 10.6
19 Pulte Homes -1.3 1.8 44 Coca-Cola -2.2 6.7
20 Merck 0.6 17.0 45 Wrigley (Wm.) Jr. -0.5 3.4
21 Medtronic 3.5 8.8 46 Wal-Mart Stores 1.6 17.9
22 PepsiCo 7.2 24.6 47 Quest Diagnostics -4.8 23.6
23 Wells Fargo 2.2 14.5 48 General Dynamics 3.1 30.8
24 McKesson -0.9 35.6 49 Northrop Grumman 1.3 0.6
25 Stryker 4.1 129 50 Best Buy -0.5 55.8
Data
|

Change from last week: 0.4%
Change from last year: 3.4%
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The production index improved for a fifth straight week.
Before calculation of the four-week moving average, however,
the index remained unchanged at 199.4. After seasonal ad-
justments, crude-oil refining shot up. Moderate increases were
posted in steel and electric-power production, along with a
small uptick in coal output. Amid plant closures on account
of the Independence Day holiday and annual model
changeover, auto and truck assemblies were lower. Lumber
and rail-freight traffic also declined.

Information on each of the index components is at www.businessweek.com
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