
2000. As the accompanying table shows,
it was pretty creditable. He beat the
Russell by 2.8 percentage points over
one day, 1.9 over a month, 2.2 over
three months, and 1.5 over six months.
However, even those results weren’t
enough to offset the brutal market ful-
ly. After six months, only 63 of the 160

stocks that the column mentioned were
in positive territory. Among the de-
cliners was IntraBiotics, which despite
a first-day surge was down 40% by last
September. The column’s average was
down 8.4% over the period—still good
enough to beat all the other indexes
except the Dow.

Merger targets can be good stock
ideas, but the dearth of deals last year
had Marcial deemphasizing buyout bait.
In 2001, 53 of the stocks he mentioned
were cited for their takeover potential.
But in 2002, he offered 39 takeover
plays, including the speculation in the
July 22 column that ’80s raider T. Boone
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B Story:
SCORECARD30

THE INSIDE WALL STREET SCORECARD

COMPANY NAME/ CLOSING PRICE PERCENT CHANGE ISSUE
STOCK SYMBOL THURSDAY 1 DAY 1 MO. 3 MO. 6 MO. DATE

RED HAT RHAT 7.10 16 19 -28 -25 1/14

CAREMARK RX CMX 14.82 –1 11 27 4 1/14

PEC SOLUTIONS PECS 37.82 12 –34 –39 –50 1/14

EMC EMC 17.09 1 –16 –40 –54 1/21

CERUS CERS 47.47 3 –2 15 –47 1/21

NORTHWEST NATURAL GAS NWN 26.50 2 –6 10 4 1/21

CORN PRODUCTS INTL.L CPO 28.04 2 7 14 –1 1/28

SOLECTRON SLR 11.50 –1 –16 –28 –53 1/28

NMT MEDICAL NMTI 8.00 7 –8 –9 –30 1/28

SCIENTIFIC GAMES SGMS 8.17 7 14 14 –19 2/4

STORAGE COMPUTER SOS 6.35 8 12 –13 –73 2/4

LENDINGTREE TREE 7.87 14 –7 95 28 2/4

UNITED INDUSTRIAL UIC 18.75 1 2 35 0 2/11

PENTON MEDIA PME 6.88 –5 11 –4 –95 2/11

MAGNA ENTERTAINMENT MIEC 9.75 2 –8 –16 –43 2/11

SCHERING-PLOUGH SGP 31.40 3 15 –14 –23 2/18

ROWAN RDC 16.65 1 25 47 6 2/18

GENERAL ELECTRIC GE 37.20 0 10 –18 –17 2/18

JONES LANG LASALLE JLL 18.05 0 22 28 19 2/25

WMS INDUSTRIES WMS 16.43 1 17 –11 –16 2/25

BIO-REFERENCE LABS BRLI 5.96 6 17 47 16 2/25

STEAK N SHAKE SNS 12.55 9 15 18 17 3/4

SONIC SOLUTIONS SNIC 5.75 4 16 22 59 3/4

SABA SOFTWARE1 SABA 13.00 16 34 –8 –27 3/4

AMERADA HESS AHC 69.27 4 15 20 5 3/11

DHB INDUSTRIES DHB 6.65 4 1 –25 –49 3/11

UNITED ONLINE UNTD 6.74 2 28 63 62 3/11

LAFARGE NORTH AMERICA LAF 43.05 –2 0 –7 –28 3/18

ULTICOM ULCM 7.25 10 –1 –10 –18 3/18

INTRABIOTICS PHARM.2 IBPI 35.16 47 38 –44 –40 3/18

ANNUITY & LIFE RE ANR 18.20 3 10 –8 –69 3/25

TASER INTERNATIONAL TASR 16.16 13 18 –12 –63 3/25

HURRICANE HYDROCARBON3 HHLF 11.41 12 10 –5 –12 3/25

MIDAS MDS 13.23 2 13 –2 –52 4/1

NEVADA GOLD & CASINOS UWN 6.88 5 6 24 2 4/1

TUTOGEN MEDICAL TTG 4.50 9 –9 –9 –23 4/1

MERCK MRK 57.58 0 –5 –12 –20 4/8

PLAYBOY ENTERPRISES† PLA 17.08 2 23 23 39 4/8

COMPANY NAME/ CLOSING PRICE PERCENT CHANGE ISSUE
STOCK SYMBOL THURSDAY 1 DAY 1 MO. 3 MO. 6 MO. DATE

CROSS MEDIA MKTG. XMM 13.00 2 –2 –28 –93 4/8

SEA CONTAINERS SCR/A 17.50 0 –3 –20 –41 4/15

ACRES GAMING AGAM 5.35 3 –6 –24 1 4/15

NEXMED NEXM 3.33 15 5 –25 –49 4/15

BRISTOL-MYERS SQUIBB† BMY 30.56 –2 7 26 25 4/22

ASM INTERNATIONAL ASMI 24.31 5 –12 –32 –68 4/22

CARDIAC SCIENCE DFIB 2.67 9 21 7 –39 4/22

GILLETTE G 34.22 0 7 –15 –9 4/29

DAIMLERCHRYSLER† DCX 46.57 0 –7 –4 17 4/29

THERASENSE THER 21.25 13 –10 –31 –73 4/29

GULFMARK OFFSHORE4 GMRK 21.12 2 –1 –37 –30 5/6

FIDELITY NATIONAL FINL.5 FNF 21.67 1 10 –1 8 5/6 

ECC INTERNATIONAL ECC 3.25 –5 –2 –25 –12 5/6

MERRILL LYNCH MER 42.94 1 –5 –22 –11 5/13

GOLDMAN SACHS GS 80.71 –3 –7 –13 –9 5/13

MORGAN STANLEY MWD 48.84 –2 –7 –22 –17 5/13

CAPITAL CROSSING BANK CAPX 22.75 11 5 –5 –3 5/13

GENTA GNTA 12.34 –2 –25 –32 –35 5/13

AMER. PHARMACEUT. APPX 14.00 2 –19 –21 43 5/20

JEFFERIES GROUP JEF 47.02 0 –7 –9 –11 5/20

J. JILL GROUP6 JILL 21.60 1 6 –5 3 5/20

GALYAN'S TRADING GLYN 18.95 5 20 –27 –29 5/27

STERICYCLE7 SRCL 35.28 3 3 –15 –2 5/27

DOVER DOWNS GAMING DDE 13.65 9 –5 –33 –27 5/27

PATTERSON-UTI ENERGY PTEN 32.28 –2 –8 –20 –8 6/3

SONOSIGHT SONO 16.31 0 –18 –17 –17 6/3

CELESTICA CLS 31.30 –3 –26 –23 –44 6/3

NEW CENTURY FIN. NCEN 26.65 2 31 15 –30 6/10

NASTECH PHARMACEUT. NSTK 15.21 5 8 –35 –34 6/10

VORNADO REALTY TRUST VNO 44.14 1 5 –6 –15 6/10

HAIN CELESTIAL HAIN 16.97 0 4 –4 –7 6/17

CHECKPOINT SYSTEMS† CKP 12.00 0 1 3 6 6/17

STELMAR SHIPPING SJH 15.35 1 –1 –9 –1 6/17

PFIZER PFE 35.34 0 –9 –16 –14 6/24

STRATEGIC DIAGNOSTICS SDIX 4.73 3 –25 –18 –26 6/24

JARDEN JAH 17.94 0 13 49 34 6/24

MOVADO GROUP MOV 21.65 1 –8 –23 –12 7/1

NEWMONT MINING NEM 29.09 –2 –9 0 –2 7/1

H ere are the 160 stocks featured in Inside Wall Street
during 2002. For each stock, we give the last closing
price before the column became public, usually a

Thursday. Then we compute the one-day, one-month,
three-month, and six-month percentage returns. When

any of those periods ends on a weekend, the prior Fri-
day’s closing price is used. When a company is taken
over within six months, we calculate prices up to the
merger’s effective date. The Thursday close is 11 days
before the issue date.
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Pickens Jr. might make a run at Vintage
Petroleum Inc. Pickens later opted not
to. Of those, three have come to pass by
mid-July of this year: SpeedFam-IPEC,
bought by Novellus Systems last Au-
gust; LendingTree, gobbled up by Barry
Diller’s InterActive Corp. in May; and
OfficeMax Inc., which agreed on July
14 to be acquired by Boise Cascade.

Several of Marcial’s plays in 2002
were companies that might profit from

extra spending on homeland security
and defense. Among them were Taser
International, a maker of stun guns;
Cepheid, a biotechnology firm that de-
veloped equipment for detecting anthrax;
and Strategic Diagnostics, a maker of
tests used to determine whether a water
supply had been contaminated by ter-
rorists. But Wall Street’s initial enthusi-
asm for such stocks waned quickly: Hap-
pily, no other terrorist attack occurred,

and the government succeeded in round-
ing up many leaders of al Qaeda. These
three stocks fell between 6% and 63%. 

Inside Wall Street once again out-
performed the indexes, and the column
is a good place to mine for stock ideas.
But in today’s volatile markets, stock-
picking remains a risky business.

By Dean Foust in Atlanta, with
Michael J. Mandel, Robert J. Rosen-
berg, and Sarah B. Davis in New York
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COMPANY NAME/ CLOSING PRICE PERCENT CHANGE ISSUE
STOCK SYMBOL THURSDAY 1 DAY 1 MO. 3 MO. 6 MO. DATE

BARRICK GOLD ABX 20.48 0 –17 –13 –25 7/1

TOYS 'R' US TOY 17.68 0 –21 –36 –35 7/1

AT&T8 T 20.30 8 –8 27 32 7/8

SPEEDFAM-IPEC9 SFAM 4.85 8 –42 –20 16 7/8

VIROLOGIC VLGC 2.70 4 –8 –57 –66 7/8

OFFICEMAX OMX 5.37 7 –24 –27 –7 7/15

TWEETER HOME ENT. TWTR 9.95 7 –38 –32 –41 7/15

ERICSSON10 ERICY 11.74 10 –43 –60 –33 7/15

SCANSOFT† SSFT 5.63 –7 6 33 –10 7/15

VINTAGE PETROLEUM VPI 10.00 3 –2 –9 3 7/22

OCULAR SCIENCES OCLR 25.02 0 –2 –17 –40 7/22

LYONDELL CHEMICAL LYO 13.48 2 1 –12 –5 7/22

RESEARCH IN MOTION RIMM 13.24 –3 –21 –14 3 7/29

RYLAND GROUP RYL 40.47 –6 10 –5 –8 7/29

MIDWAY GAMES MWY 4.52 2 18 –6 –8 7/29

SINGING MACHINE SMD 9.50 –1 –8 19 –26 7/29

JOHNSON & JOHNSON JNJ 48.70 2 13 19 10 8/5

VERITY VRTY 10.00 3 23 –10 54 8/5

MANOR CARE HCR 18.50 6 26 11 1 8/5

MARTHA STEWART LIVING MSO 7.92 7 –6 –3 18 8/12

M&F WORLDWIDE MFW 5.35 6 –9 –2 26 8/12

INTERGRAPH INGR 15.59 1 3 22 17 8/12

TRIARC TRY 24.75 3 0 1 4 8/26

SYMBOL TECHNOLOGIES SBL 9.10 –1 –1 –6 –12 8/26

IMAGISTICS INTL. IGI 19.70 –1 –4 1 –3 8/26

APPLIED SIGNAL TECH. APSG 10.86 1 –8 –2 15 9/2

CONCORD CAMERA LENS 4.96 1 –1 13 17 9/2

CRUCELL CRXL 4.10 5 –35 –21 –53 9/2

BRISTOL-MYERS SQUIBB BMY 24.29 3 1 9 –4 9/9

GENESEE & WYOMING GWR 22.55 0 0 –13 –32 9/9

FRISCO BAY INDUS. FBAY 10.25 9 –17 6 –3 9/9

FLEETBOSTON FINANCIAL FBF 22.75 3 –18 9 7 9/16

TEREX TEX 19.13 4 –18 –37 –39 9/16

STRAYER EDUCATION STRA 56.70 3 –3 7 –2 9/16

GATEWAY GTW 3.10 3 –1 5 –32 9/23

SIX FLAGS PKS 4.81 1 –31 35 2 9/23

CEPHEID CPHD 3.74 14 5 65 –6 9/23

EMULEX ELX 14.89 –2 –13 30 42 9/30

AIRNET SYSTEMS ANS 5.15 –7 –15 –5 –44 9/30

MTR GAMING GROUP MNTG 8.22 2 10 –12 –17 9/30

NATIONAL CITY NCC 29.18 –3 –4 –6 –4 10/7

NEXTEL COMMUN. NXTL 7.19 2 42 75 93 10/7

COMPANY NAME/ CLOSING PRICE PERCENT CHANGE ISSUE
STOCK SYMBOL THURSDAY 1 DAY 1 MO. 3 MO. 6 MO. DATE

MERIDIAN GOLD MDG 18.18 0 –12 0 –47 10/7

AMAZON.COM AMZN 16.75 –1 18 23 59 10/14

CASUAL MALE RETAIL GRP.MRG 3.50 –3 9 13 5 10/14

ORPHAN MEDICAL ORPH 8.10 –2 11 17 6 10/14

AGCO AG 22.47 6 11 –2 –24 10/21

WEIGHT WATCHERS INTL. WTW 44.00 3 12 –3 7 10/21

SKYEPHARMA SKYE 7.01 0 4 4 5 10/21

HOME DEPOT HD 29.15 4 –3 –23 –6 10/28

OUTBACK STEAKHOUSE OSI 28.36 3 20 22 30 10/28

SUEZ SZE 17.53 0 3 14 –18 10/28

HOVNANIAN ENTERPRISES HOV 38.00 –1 –13 –16 5 11/4

WAL-MART WMT 56.47 2 –5 –16 –2 11/4

APACHE APA 52.51 –2 –5 10 16 11/4

NABORS INDUSTRIES NBR 35.83 –4 0 –5 16 11/4

PRAXAIR PX 51.17 2 11 6 12 11/4

IMC GLOBAL IGL 11.65 –1 3 –10 –22 11/4

MESA AIR GROUP MESA 6.14 –10 1 –28 –20 11/4

NCO GROUP NCOG 11.82 7 26 24 41 11/4

INTUIT INTU 51.92 4 4 –15 –25 11/11

COX COMMUNICATIONS COX 27.40 2 11 6 21 11/11

VERIDIAN VNX 23.96 –4 –12 –12 –21 11/11

MILLENNIUM PHARM. MLNM 8.28 5 35 –19 41 11/18

H&R BLOCK HRB 35.35 –9 9 1 7 11/18

SUNCOR ENERGY SU 14.69 3 5 13 17 11/18

TIFFANY TIF 27.99 3 –9 –17 11 11/25

ALASKA AIR GROUP ALK 22.40 0 0 –19 –15 11/25

O'CHARLEY'S CHUX 20.20 0 –3 6 –7 11/25

LIBERTY MEDIA L 10.16 3 –11 –10 9 12/2

XEROX XRX 8.66 –5 –8 3 20 12/2

INVERNESS MED. INNOV. IMA 10.70 6 26 39 58 12/2

NVR† NVR 339.50 2 2 0 –20 12/9

WENDY'S INTL. WEN 28.40 –2 –4 –11 2 12/9

NAPCO SECURITY SYST. NSSC 9.80 0 –3 –11 –16 12/9

APPLE COMPUTER AAPL 14.63 2 2 0 21 12/16

MICROVISION MVIS 5.43 19 8 –27 –1 12/16

DENDREON DNDN 4.70 22 17 –7 46 12/16

STERICYCLE† SRCL 31.78 –1 –14 –11 –21 12/23

DEL MONTE FOODS DLM 8.71 –1 –2 –13 4 12/23

SIGA TECHNOLOGIESSIGA 1.65 –1 –11 –35 10 12/23

INSTINET INET 3.89 –2 8 –14 25 12/30

EXACT SCIENCES EXAS 10.75 4 –7 –9 13 12/30

SINGING MACHINE SMD 10.87 –6 –36 –36 –47 12/30

1. 1 for 4 reverse split, 5/12/03 
2. 1 for 12 reverse split, 4/11/03
3. As of 6/23/03 PetroKazakhstan (PKN)
4. 2 for 1 split, 7/1/02
5. 5 for 4 split, 5/27/03

6. 3 for 2 stock split, 6/28/02
7. 2 for 1 split, 6/3/02
8. 1 for 5 split, 11/19/02
9. Acquired by Novellus annc. 8/12/02

compl. 12/6/02; 0.1818 shares of

Novellus per share of SpeedFam.
10. 1 for 10 split, 10/23/02
† SHORT. In calculating the returns on

the short selling, we did not consider
the leverage that sellers use. But in the

summary table on page 79, we
assumed that short sellers borrowed
50% of the sale at an 8% interest rate.
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