International Figures of the Week

M Stocks

The Standard & Poor’s Global
1200 enjoyed a strong per-
formance, finishing the week
ended July 8 up 3.1%.

U.S. tech stocks surged fol-
lowing a positive Goldman
Sachs survey of corporate tech
spending. LSI Logic, Micron
Technology, and Citrix Systems
all finished up over 13%. A
hostile bid for Dana Corp
pushed the stock up 34.7%
over the final day. Energy and
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(U.S. Dollars) July 8 Week 4 Weeks Year
S&P Global 1200 995.4 2.9 2.2 1.2
S&P 500 (US) 1007.8 2.6 2.3 5.8
S&P Europe 350 888.3 2.0 -1.0 -6.3
S&P/TOPIX 150 (Japan) 916.2 9.9 13.8 -85
S&P Asia Pacific 100 1144.0 3.0 4.8 -3.4
S&P/TSX 60 (Canada) 1134.9 0.3 0.1 12.8
S&P Latin America 40 909.1 1.0 23 110
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utility stocks were weak. SECTOR PERFORMANCE July 8 Week 4 Weeks Year
In Europe, French aluminum  Consumer Discretionary 1099.5 4.9 4.8 2.3
maker Pechiney shot up 24.5% E“"Sumef Staples 1000.2 0.6 -0.1 -84 g poilars
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€ [ast day after U.o. 1egula-  sformation Technology 1099.3 7.6 7.2 154  Brazil / Bovespa 13618.8 13291.1 27.4 -0.6
tors said the cholesterol-fight-  materials 9864 3.6 2.6 -89  Britain/ FTSE100 4073.6 39639 -10.3 5.6
ing drug Crestor may be more  Telecommunications 7683 1.3 2.2 13.8  Canada/S&P TSX 60 400.4 3946 1.8 10.8
harmful to kidneys than com-  Utilities 8089 -0.7 -1.9 -3.5 Europe/S&P Europe 350 876.9  837.4 -17.5 13.9
petitors’ products. S&P GLOBAL 100 France / CAC 40 3178.0 3013.0 -16.8 0.0
The upbeat tech NEWS in  BEST PERFORMING COMPANIES Germany / Xetra DAX 3344.5 3146.6 -23.5 0.0
the U.S. made its way to  Company 4-week % Company 52-week %  Hong Kong / Hang Seng 99929 9577.1 -7.8 0.0
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N S Britain’s factories continue to sputter. Man-  past year against the euro. That should lift
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Country  Month  Latest  Prior 2002 ufacturers are plagued with softening de-  exports. But the euro zone, Britain's largest
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TRADE-WEIGHTED EXCHANGE RATES

Country July 8 Weekly % Yearly %
Britain 96.2 0.6 -2.2
Canada 107.7 -0.9 9.6
China 99.5 0.7 -2.4
Euro Zone 118.5 -2.5 10.3
Japan 87.7 0.6 -3.4
Mexico 88.5 0.2 -7.7
us 97.2 115 -3.8

Indexes, 1990=100

Data: J.P. Morgan Chase

alone contracted by 0.2%. So
far, industrial output is on
pace to shrink for a third
consecutive quarter.

A key reason for the fac-
tory slump is weak export de-
mand. In May, exports of

goods fell 1.5% from April and 12.5% from
a year ago. British manufacturers are caught
in the middle of recent currency movements.
The pound sterling has fallen 8% over the
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growth in exports to the U.S.
will be limited.

Still, there is some hope
for manufacturers. The June
purchasing managers’ index
stood at its highest level this
year, although still indicating

a slight contraction in activity. Also, invest-
ment-goods production is on track to post a
second straight quarterly rise, a possible
sign of increasing capital spending.

M Interest Rates
BENCHMARK BOND YIELDS (10-YEAR GOVERNMENT*) CENTRAL BANK POLICY
Policy rate* Last action

July 8 July 1 Year ago July 8 July 1 Year ago July 8  Year ago Date Type
Australia 5.16 4.96 6.04 Italy 4.09 3.96 5.24 U.S. Federal Reserve 1.00 1.75 6/25/03 -0.25
Britain 4.30 4.14 5.10 Japan 1.16 0.86 1.32 European Central Bank 2.00 3.25 6/5/03 -0.50
Canada 4.65 4.49 5.42 South Korea (3-Year) 4.29 4.13 5.93 Bank of Japan 0.00 0.00 3/19/01 -0.15
France 3.97 3.84 5.08 Spain 4.00 3.87 5.16 Bank of England 3.75 4.00 2/6/03 -0.25
Germany 3.98 3.80 5.00 United States 3.72 3.55 4.73 Bank of Canada 3.25 2.50 4/15/03 0.25
Hong Kong 4.12 3.91 5.41 *Average of Bid/Ask Data: Standard & Poor’s, Global Insight Inc. *Target overnight rate
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