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M Interest Rates
BENCHMARK BOND YIELDS (10-YEAR GOVERNMENT*) CENTRAL BANK POLICY
Policy rate* Last action
Feb. 11 Feb.4  Year ago Feb. 11 Feb. 4 Year ago Feb. 11 Year ago Date Type
Australia 5.25 5.15 5.97 ltaly 421 421 5.24 U.S. Federal Reserve 1.25 1.75 11/6/02 -0.50
Britain 4.21 4.23 5.03  Japan 0.82 0.85 1.47 European Central Bank  2.75 3.25 12/5/02 -0.50
Canada 5.06 5.03 5.36 South Korea (3-Year) 4.75 4.76 5.85 Bank of Japan 0.00 0.00 3/19/01 -0.15
France 4.06 4.06 5.05  Spain 4.06 4.06 5.14 Bank of England 3.75 4.00 2/6/03 -0.25
Germany 4.01 4.01 4.96 United States 3.96 3.93 4.97 Bank of Canada 2.75 2.00 7/16/02 0.25
Hong Kong 4.50 4.49 5.91 *Average of Bid/Ask Data: Standard & Poor’s, Global Insight *Target overnight rate
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