International Figures of the Week

M Stocks

The Standard & Poor’s Global
1200 built up a small gain
during the week ended Feb. 4,
only to give it all away during
the final session.

Upbeat manufacturing data
and positive eamings from Kel-
logg, Disney, and Manor Care
helped U.S. stocks earlier in
the week. But the S&P 500
fell 1.4% on Feb. 4. War jitters
were partly to blame, as was
news from AIG that higher loan
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S&P GLOBAL 1200 INDEX (U.S. Dollars) Feb. 4  Week 4 Weeks Year
1300 Feb. Alg. Feb. - Jan. 29-Feb.4 900 S&P Global 1200 846.6 0.2 7.1 -19.2
S&P 500 (US) 8482 -1.2 8.1 -22.2
S&P Europe 350 770.7 2.2 -7.2 -18.1
L S&P/TOPIX 150 (Japan) 7917 -10 26 1.4
S&P Asia Pacific 100 998.0 -1.0 -3.4 -11.2
850 S&P/TSX 60 (Canada) 941.4 0.3 -1.5 -7.4
S&P Latin America 40 702.2 22 -10.0 -295
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eamings figures. Germany's a1 803.2 -05 -7.4 -21.8 Australia/S&P ASX 200  2946.6 2964.4 -14.6 16.2

RAG received the go-ahead 1 |t rmation Technology 8403 33 -11.1 -354  Brazil/ Bovespa 10577.2 10516.8 -17.0 -32.2

buy Degussa, raising share paterials 8834 00 -69 -105  Britain/ FTSEL00 3500.1 3490.0 295 16.6

prices of the chemical maker  Telecommunications 6754 0.2 -9.4 -183  Canada/S&P TSX 60 369.0 3709 -140 55

by 6.4% for the week. Utilities 721.6 -01 -4.0 -17.7  Europe/S&P Europe 350  787.3 7752 -34.9 25.6

Strong subscriber spending France / CAC 40 2863.5 2800.1 -33.5 1.8
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f|gures pushed Japa]']'s NTT Do- BEST PERFORMING COMPANIES Germany / Xetra DAX 2633.0 2671.4 -46.7 1.8

CoMo up 2.6% on the final  Company 4-week % Company 52-week %  Hong Kong / Hang Seng 9252.7  9325.6 -12.8 0.0
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M Economic Indicators M Country Focus / France

gﬁ:‘”—oymm‘r o o o French consumers kept spending even in  soon. The unemployment rate rose to 9.1% in
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Country  Month Latest Prior vearago | the face of weak economic growth last year.  December, as the ranks of unemployed grew

Britain® = o e = But their resolve may be fading as they by another 9,000, following an increase of

Ganada Dec. 75 75 8.0 face strong headwinds in the 17,000 in November. And the

France Dec. 9.1 9.0 8.8 first half of 2003. FRENCH CONSUMER latest survey of manufactur-

Germany  Jan. 10.3 10.1 9.6 January consumer senti- CONFIDENCE ers show more job cuts are

Italy** Oct. 8.9 9.0 9.3 ment hit its lowest level since 40, likely. Indeed, the govern-
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TRADE-WEIGHTED EXCHANGE RATES drop in the past standard of % are the government’s budget
oty EDRINR e ek Vio MY Al YAYD living component was the 25l Ay deficit problems and Irag.
Britain 103.7 0.2 =2.6 largest drag, but CONSUMErS’ & pereeNT FAVORABLE ' Just how much these curb
Canzie 775 14 13 assessment of future financial MINUS UNFAVORABLE actual spending is unclear,
France 104.4 0.2 4.1 e Data: Global Insight Inc. L
German conditions and standard of although November retail

y 102.1 0.1 4.3 . . . . . .
Italy 745 0.0 a5 living also eroded. Although not included in  sales did fall 1%. If spending continues to
Japan 131.3 11 11 the headline index, sentiment about unem-  weaken, real gross domestic product will
us. 109.3 0.4 -12.9 ployment markedly worsened. miss the government forecast of 2% growth
Indexes, 1990=100 Data: J.P. Morgan Chase The labor market won’t improve anytime  at an annual rate for the first half of 2003.

M Interest Rates

BENCHMARK BOND YIELDS (10-YEAR GOVERNMENT*) CENTRAL BANK POLICY
Policy rate* Last action

Feb. 4 Jan. 28 Year ago Feb. 4 Jan. 28 Year ago Feb. 4 Year ago Date Type
Australia 5.15 5.21 5.87 Italy 4.21 4.24 5.10 U.S. Federal Reserve 1.25 1.75 11/6/02 -0.50
Britain 4.23 4.24 4.79 Japan 0.85 0.79 1.53 European Central Bank 2.75 3.25 12/5/02 -0.50
Canada 5.03 4.96 5.30  South Korea (3-Year) 4.76 4.81 5.92 Bank of Japan 0.00 0.00 3/19/01 -0.15
France 4.06 4.09 4.88 Spain 4.06 4.09 4.99 Bank of England 4.00 4.00 11/8/01 -0.50
Germany 4.01 4.05 4.81 United States 3.93 3.97 4.89 Bank of Canada 2.75 2.00 7/16/02 0.25
Hong Kong 4.49 4.46 5.84 *Average of Bid/Ask  Data: Standard & Poor’s, Global Insight Inc. *Target overnight rate
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