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International Figures of the Week
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Japanese auto makers fell  Utilities 693.3 1.6 -3.6 -28.0 Europe/S&P Europe 350 870.0  906.9 -25.1 8.7
on Honda’s lowered profit fore- France / CAC 40 2965.1 3121.0 -30.3 -2.4
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Py -OYMENT o o " The Bank of Japan said it expects the econ-  cuts are probable. In September, the unem-
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Country _ Month Latest Prior Year ago omy will slow in the second half of fiscal ~ ployment rate held near a record high of
Britain® Aug e e ™ year 2002, ending next March, as production ~ 5.4%. But the number of employed fell by
Canada Sept. 77 75 72 and exports, the key drivers 30,000, as factories cut pay-
France Aug. 9.0 9.0 8.7 of recent growth, wane. JAPANESE rolls and construction com-
Germany  Sept. 9.8 9.8 9.4 September industrial pro- EMPLOYMENT panies slashed 120,000 jobs.
Italy** July 9.0 9.0 9.4 duction data fell in line with f—— — With such a weak labor mar-
taga” 2:,’;: :-‘6‘ :‘7‘ :g the bank’s forecast, declining NUMBER OF EMPLOYED ket, consumer spending isn’t
S. : ! . . g . - - .
*3 Month Average  **Quarterly Data: Global Insight, Bloomberg 0.3% from August, with likely to pick up.

TRADE-WEIGHTED EXCHANGE RATES

Country Oct. 29 Weekly % Yearly %
Britain 105.8 0.1 0.5
Canada 76.2 0.0 -0.3
France 102.2 -0.1 1.4
Germany 99.8 -0.1 15
Italy 73.2 0.0 1.2
Japan 134.0 1.7 -4.3
us. 115.4 -0.9 -3.8

Indexes, 1990=100 Data: J.P. Morgan Chase

shipments dropping 2.3%.
For the quarter, output
growth slowed to 2.1%, fol-
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lowing a 3.8% pace in the JAN.,'01
I ter. Going for- G MILLIONS OF WO
previous guartef. 9 Data: Global

ward, manufacturers expect
an October rebound will be followed by a
weak November.

The slowdown in production, along with
tighter government spending, means more job

Despite the economic de-
celeration, the BOJ expects
growth in FY 2002 real gross
domestic product to be pos-
itive—but barely. The fore-
cast for 2003 is slightly bet-
ter, at 0.4% to 1%. However, the bank’s
estimates came with several big caveats,
including the U.S. economy’s performance,
banking reforms, and government spending.
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M Interest Rates

BENCHMARK BOND YIELDS (10-YEAR GOVERNMENT*) CENTRAL BANK POLICY
Policy rate* Last action

Oct. 29 Oct. 22  Year ago Oct. 29 Oct. 22 Year ago Oct. 29 Year ago Date Type
Australia 5.63 5.94 5.21 Italy 4.76 4.91 4.74 U.S. Federal Reserve 1.75 2.50 12/11/01 -0.25
Britain 4.57 4.73 4.56 Japan 1.04 1.08 1.33 European Central Bank 3.25 NS 11/8/01 -0.50
Canada 5.18 5.31 4.98 South Korea (3-Year) 5.35 5.45 5.03 Bank of Japan 0.00 0.00 3/19/01 -0.15
France 4.59 4.74 4.54 Spain 4.61 4.78 4.66 Bank of England 4.00 4.50 11/8/01 -0.50
Germany 4.49 4.64 4.40 United States 3.94 4.26 4.41 Bank of Canada 2.75 2.75 7/16/02 0.25
Hong Kong 4.63 4.76 5.39 *Average of Bid/Ask Data: Standard & Poor’s, Global Insight *Target overnight rate
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