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the S&P Global 1200 lower for
the week ended May 28.

U.S. stocks fell as revised
gross domestic product, per-
sonal spending, and consumer-
confidence data came in below
expectations. Tyco slid 6.3% af-
ter a hid for its CIT Group by
Lehman Brothers was with-
drawn. Home Depot fell another
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GLOBAL INDEXES % change

(U.S. Dollars) May 28 Week 4 Weeks Year
S&P Global 1200 1076.3 -0.8 -0.3 -12.4
S&P 500 (US) 10746 -1.1 -1.1 -13.9
S&P Europe 350 993.4 -0.4 -0.4 -10.7
S&P/TOPIX 150 (Japan) 1035.7 -0.9 6.3 -17.7
S&P Asia Pacific 100 12204 -1.0 2.1 8.2
S&P/TSX 60 (Canada) 1062.8 0.5 1.2 7.2
S&P Latin America 40 985.0 -0.8 -7.0 -5.5
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% chg. from year ago % change
Country Month Latest Prior 2001
Britain Apr. 115 1.3 1.8
Canada Apr. 1.7 1.8 2.5
France Apr. 2.1 2.2 1.8
Germany May 1.1 1.6 2.4
Italy Apr. 2.5 2.5 2.3
Japan Apr. -1.2 -1.6 -0.7
u.s. Apr. 1.6 1.4 2.8

Data: DRI-WEFA
TRADE-WEIGHTED EXCHANGE RATES

Country May 28 Weekly % Yearly %
Britain 103.6 -0.4 -3.1
Canada 78.7 0.5 -0.2
France 101.3 0.3 2.0
Germany 98.8 0.3 2.2
Italy 72.6 0.3 1.7
Japan 135.2 -1.0 -7.1
us. 118.1 -0.3 —2.3

Indexes, 1990=100 Data: J.P. Morgan Chase

Spain’s economy is still outpacing its euro
zone neighbors, but the latest gross domes-
tic product figures showed the economy con-

tinuing to cool. While growth
is expected to rebound by
yearend, the likelihood of the
economy growing by the gov-
emment’s forecast of 2.4%
for 2002 seems less likely.
After a change in the
method for seasonally ad-
justing data to match other
euro zone countries, yearly
real GDP growth in the first
quarter stood at 2%, down

from a revised 2.3% for the fourth quarter.
Capital spending, down 4.9% from a year
ago, remained a drag on growth for a fourth
straight quarter. Companies are waiting for

concrete signs of stronger growth in Europe
and the U.S. That hasn’t happened yet, as
exports fell 1.6% from last year.

Household spending, up
2.1% from last year, contin-

%Iﬁ%w-:-‘ﬁ ued to fuel growth, but at
5 SNSHEEATEDD a slower pace. Consumer de-
4 mand has been helped by
; last year's drop in unem-
1 ployment, although jobless-
ol L ness rose last quarter. /-\_nd
0 01 .02 construction outlays in-
G PERCENT CHANGE creased 4.4%, as the gov-
FROM A YEAR AGO

ernment rolled out more pub-

lic-works projects.
Conditions abroad should improve, help-
ing Spain’s economy to rebound. But the
euro zone’s sluggishness so far could keep
growth at just 2% this year.

Data: DRI-WEFA

M Interest Rates

BENCHMARK BOND YIELDS (10-YEAR GOVERNMENT¥)

CENTRAL BANK POLICY

Policy rate* Last action

May 28 May 21  Year ago May 28 May 21 Year ago May 28 Year ago Date Type
Australia 6.27 6.25 6.06 Italy 5.39 5.40 5.51 U.S. Federal Reserve 1.75 4.00 12/11/01 -0.25
Britain 5.26 5.26 5.20 Japan 1.40 1.39 1.28 European Central Bank 3.25 4.50 11/8/01 -0.50
Canada 5.56 5.62 5.92 South Korea (3-Year) 6.32 6.28 6.30 Bank of Japan 0.00 0.00 3/19/01 -0.15
France 5.25 5.25 5.28 Spain 5.32 5.33 5.43 Bank of England 4.00 5.25 11/8/01 -0.50
Germany 5.16 5.17 5.14 United States 5.13 M5 5.52 Bank of Canada 2.25 4.75 4/16/02 0.25
Hong Kong 5.82 5.86 6.47 *Average of Bid/Ask Data: Standard & Poor’s, DRI-WEFA *Target overnight rate
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