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International Figures of the Week
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TRADE-WEIGHTED EXCHANGE RATES

Country Apr. 16 Weekly % Yearly %
Britain 106.5 0.1 0.9
Canada 77.0 0.9 -1.0
France 100.4 0.1 0.1
Germany 98.0 0.1 0.2
Italy 72.1 0.1 0.1
Japan 131.3 -0.4 -6.0
Us. 123.3 -0.4 1.8

Indexes, 1990=100 Data: J.P. Morgan Chase

In March, the number of

gage interest, were up 2.3%

unemployed fell by 6,000,  _5__ montHLy from a year ago.

lowering the claimant count CHANCE At its April meeting, the
to 939,600, the lowest num-  -10—— . BOE cited slower wage gains
ber since 1975. Once again, Gﬁ%ugjwoswwom!:s' o and uncertainty over the

a majority of the new jobs
came in the services industry,
while factory payrolls fell to their lowest lev-
el on record. Still, manufacturers in February
managed to increase output, by 0.4%, for the

first time in six months.
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strength of the global re-
bound as reasons to stand
pat. And with the likelihood of higher taxes
that could further cool consumer spending,
the BOE may not feel the need to raise
rates right away.

M Interest Rates

BENCHMARK BOND YIELDS (10-YEAR GOVERNMENT?) CENTRAL BANK POLICY
Policy rate* Last action

Apr. 16 Apr. 9  Year ago Apr. 16 Apr. 9 Year ago Apr. 16 Year ago Date Type
Australia 6.37 6.32 5.64 Italy 5.42 5.42 5.30 U.S. Federal Reserve 1.75 5.00 12/11/01 -0.25
Britain 5.22 5.22 4.97 Japan 1.38 1.39 1.45 European Central Bank 3.25 4.75 11/8/01 -0.50
Canada 5.64 5.67 5.62 South Korea (3-Year) 6.51 6.58 6.40 Bank of Japan 0.00 0.00 3/19/01 -0.15
France 5.25 5.25 5.05 Spain 5.35 555 5.23 Bank of England 4.00 5.50 11/8/01 -0.50
Germany 5.17 5.17 4.89 United States 5.19 5.20 5.22 Bank of Canada 2.25 5.00 4/16/02  0.25
Hong Kong 6.08 6.14 6.25 *Average of Bid/Ask Data: Standard & Poor’s, DRI-WEFA *Target overnight rate
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