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International Figures of the Week
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GROWTH % chg. from Full vear The February index of French bus[ness con- employment climbing to a 14-month high
Gy GUeny  TiGE oD 2051 fidence of goods-producers reaffirmed the  of 9% in December.
Britain o0 ol e ol outlook that growth should be positive, but The Bank of France forecasts the econo-
Canada Q3 08 02 4.4 weak, during the coming my will grow by 0.2% in the
France 4 0.6 0.9 2.0 months. The top-line readin first quarter of 2002. Last
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Germany Q4 -0 0.0 0.7 rose to 92 from 91 over the CONFIDENCE quarter, gross domestic prod-
Italy Q3 0.6 0.6 2.9%* past two months. Manufac- 120 uct unexpectedly contracted
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ﬂf‘ga” 82 (2); ‘g-i ii turers’ overall outlook for pro- INSEE INDEX by 0.1%. And economists ex-
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: straight month, despite pro- 80 after climbing to 2.4% in
TRADE-WEIGHTED EXCHANGE RATES , , ducers reporting a decline in January. That should help
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(B:”ta'(;‘ 1‘;2-3 ‘;; '2-; The drop in orders result- & iNoex; LonG TERM The economy is at the
France. 1009 o o8 ed from weaker demand, both AERACERL00 e forefront of the Presidential
i - Py P at home and abroad. Slump- race. Socialist Prime Minister
Italy 72.0 01 08 ing U.S. and German economies caused ex-  Lionel Jospin faces an uphill battle against
Japan 129.4 0.2 13.6 ports to drop 14.5% in the fourth quarter.  current President Jacques Chirac, mainly be-
us. 125.7 0.9 14.2 Consumer spending on manufactured goods  cause voters are disappointed with Jospin’s
Indexes, 1990=100 Data: J.P. Morgan Chase in January fell by 0.4% in response to un-  management of the economy.

M Interest Rates

BENCHMARK BOND YIELDS (10-YEAR GOVERNMENT¥) CENTRAL BANK POLICY
Policy rate* Last action

Feb. 26 Feb. 19 Year ago Feb. 26 Feb. 19 Year ago Feb. 26 Year ago Date Type
Australia 5.94 5.99 5.26 Italy 5.23 5.22 5.21 U.S. Federal Reserve 1.75 5.50 12/11 -0.25
Britain 4.99 4.95 4.90 Japan 1.50 1.49 1.38 European Central Bank 825 4.75 11/8 -0.50
Canada 5.38 5.32 5.34  South Korea (3-Year) 5.85 5.95 5.74 Bank of Japan 0.00 0.25 3/19 -0.15
France 5.03 5.02 4.89 Spain 5.14 5.12 5.03 Bank of England 4.00 5.75 11/8 -0.50
Germany 4.96 4.95 4.75 United States 4.93 4.87 4.95 Bank of Canada 2.00 5.50 1/15 -0.25
Hong Kong 5.78 5.83 5.90 *Average of Bid/Ask Data: Standard & Poor’s, DRI-WEFA *Target overnight rate
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