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Country Dec. 4 Weekly % Yearly %
Britain 104.4 0.0 -0.9
Canada 77.0 1.3 -0.9
France 100.5 0.2 1.2
Germany 98.1 0.3 1.6
Italy 72.2 0.3 1.1
Japan 138.5 -0.5 -10.7
U.S. 121.2 -0.7 3.7

Indexes, 1990=100 Data: J.P. Morgan Chase

coming months.
Unemployed workers rose

by a seasonally-adjusted 3150

L,
17,000 last month, bringing 0
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the total to 3.936 million. G THOUSANDS OF

The monthly rise has aver-
aged 15,000 this year, bring-
ing the jobless rate to 9.5% in November.
Economists expect unemployment to aver-
age more than four million in 2002, which
would be a political embarrassment to Chan-
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government has resisted
calls from labor and industry
groups to accelerate plans
for tax cuts and spending
on public infrastructure.

With business confidence
at the lowest level in eight
years, companies are slashing capital spend-
ing, inventories, and their work forces. Ger-
man payrolls in September were no higher
than they were a year ago.
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M Interest Rates

BENCHMARK BOND YIELDS (10-YEAR GOVERNMENT¥) CENTRAL BANK POLICY
Policy rate* Last action

Dec. 4 Nov. 28 Year ago Dec. 4 Nov. 28 Year ago Dec. 4 Year ago Date Type
Australia 5.50 5.80 5.69 Italy 4.81 5.01 5.35 U.S. Federal Reserve 2.00 6.50 11/6 -0.50
Britain 4.62 4.76 4.86 Japan 1.39 1.40 1.60 European Central Bank 3.25 4.75 11/8 -0.50
Canada 5.14 5.36 5.48 South Korea (3-Year) 5.72 5.92 6.82 Bank of Japan 0.00 0.25 3/19 -0.15
France 4.61 4.82 5.07 Spain 4.77 4.96 5.24 Bank of England 4.00 6.00 11/8 -0.50
Germany 4.49 4.69 4.94 United States 4.66 4.92 5.43 Bank of Canada 2.25 5.75 11/27 -0.50
Hong Kong 5.92 5.92 7.07 *Average of Bid/Ask Data: Standard & Poor’s, DRI-WEFA *Target overnight rate
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