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INDUSTRIAL

PRODUCTION Monthly % chg.* % chg., latest
Country Month Latest Prior from yr. ago
Britain Aug. 1.0 -0.5 -2.3
Canada Aug. 0.1 -0.2 -3.2
France Aug. 0.0 0.5 15
Germany Aug. 2.3 -1.5 -0.2
Italy Aug. 0.7 -0.7 -0.9
Japan Sept. -2.9 0.8 -11.5
us. Sept. -1.0 -0.7 -5.8

*Seasonally adjusted Data: DRI-WEFA

TRADE-WEIGHTED EXCHANGE RATES

Country Oct. 30 Weekly %  Yearly %
Britain 105.3 0.8 -3.3
Canada 76.4 -0.8 -3.0
France 100.8 0.3 2.7
Germany 98.3 0.3 3.1
Italy 72.3 0.3 2.2
Japan 140 -0.1 -12.5
u.s. 119.9 -0.7 2.2

Indexes, 1990=100 Data: J.P. Morgan Chase

Amid an unrelenting torrent of ever-weaker
economic data, the Bank of Japan finally
admitted on Oct. 29 what most private fore-
casters have been saying for

manufacturing especially hard.

In September alone, factories shed 220,000
workers, as industrial production continued to
slump. Output slid 2.9% from August, and it
was down 12.7% from a year ago.

The labor-market weakness is hamper-
ing consumer spending. Inflation-adjusted
outlays of households headed by wage earn-

ers in September fell 1.3%

some time: Japan is in a JAPAN'S from a year ago. That's the
long and deep recession. It is JOBLESS RATE sixth consecutive decline.
the fourth since 1990. 55— Prices in Japan are falling
The most recent evidence at an annual rate of more
comes from a broad range of 50 than 1%, and the slide in
reports, especially the latest is consumer demand threatens
labor-market data. The Sep- to intensify that deflationary
tember jobless rate jumped 0 trend.
by 0.3 percentage points, to a epjé‘é'eé"w‘)r 9L 0 Worse news for the econ-
record 5.3%. Layoffs have hit Data: DRI-WEFA omy is probably on the way

as banks continue to cut
loose many delinquent borrowers, sending
them into bankruptcy. Economists expect
the jobless rate to top out at about 6%
next year.

M Interest Rates

BENCHMARK BOND YIELDS (10-YEAR GOVERNMENT) CENTRAL BANK POLICY
Policy rate* Last action

Oct. 30 Oct. 23  Year ago Oct. 30 Oct. 23 Year ago Oct. 30 Year ago Date Type
Australia 5.21 5.59 6.17 Italy 4.74 4.96 5.60 U.S. Federal Reserve 2.50 6.50 10/2 -0.50
Britain 4.56 4.80 5.17  Japan 1.33 1.33 1.83 European Central Bank  3.75 4.75 9/17 -0.50
Canada 4.98 5.28 5.78 South Korea (3-Year) 5.03 4.77 8.59 Bank of Japan 0.00 0.25 3/19 -0.15
France 4.54 4.75 5.38 Spain 4.66 4.87 IS Bank of England 4.50 6.00 10/4 -0.25
Germany 4.40 4.61 5.22 United States 4.41 4.65 5.73 Bank of Canada 2.75 5.75 10/23 -0.75
Hong Kong 5.39 5.46 7.00 Data: Standard & Poor’s *Target overnight rate
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