Business Week Market Forecast Survey for 2001

DOW JONES STANDARD & NASDAQ
INDUSTRIAL AVERAGE POOR’S 500 COMPOSITE ASSET ALLOCATION FAVORITE FAVORITE

MIDYEAR 'YEAREND YEAREND YEAREND STOCKS BONDS ~ CASH STOCK SECTOR STOCK
CLARE W. ZEMPEL Robert W. Baird & Co. Inc. 12500 13750 1825 3850 65 30 5 Technology Tellabs
GEORGE W. EGAN Spencer Trask & Co. 11800 13500 1750 3500 8 10 5 Financials Next Level Communications
ROBERT S. ROBBINS Robinson-Humphrey 11844 13250 1674 3099 80 15 5 Financials National Commerce Bancorp
LASZLO BIRINYI Deutsche Bank 11200 13050 1600 3450 60 10 30 Technology Microsoft
JAMES M. WEISS State Street Research 11200 12920 1710 3290 60 35 5 HealthCare DS Uniphase
PHILIP J. ORLANDO Valueline Asset Management 12380 12880 1630 4500 80 15 5 Technology Siebel Systems
DR. ROBERT GOODMAN Putnam Investments 12500 12750 1580 4600 NF NF NF Financials NF
STUART T. FREEMAN AG Edwards & Son 11400 12700 1700 4000 70 30 0 Technology Freddie Mac
JOSEPH BATTIPAGLIA Gruntal & Co. 11860 12700 1650 4300 100 0 O Health Care Intel Corp.
ELAINE GARZARELLI Garzarelli Capital NF 12700 1635 NF 100 0 0 Financials Lehman Brothers
JOHN K. LYNCH HL Wachovia 11525 12500 1700 4000 70 25 5 Technology NF
SUBODH KUMAR CIBC World Markets 12000 12500 1625 4300 60 30 10 Financials Citigroup
EUGENIA M. SIMPSON Kirkpatrick Pettis 11500 12250 1550 3500 70 20 10 Technology Koala Corp.
RICHARD . SICHEL The Philadelphia Trust Co. 11700 12165 1560 3400 65 30 5 Technology Sun Microsystems
JAMES MEYER Janney Montgomery Scott 11200 12100 1550 3750 65 30 5 Financials Citigroup
ALLAN R. RONESS JW Genesis 11200 12100 1470 3625 85 0 15 Technology (bio) Trust Co. of New Jersey
NOEL DeDORA Fremont Investors Graop 11490 12060 1550 4000 70 20 10 Financials Oracle
DAVID A. HENWOOD Raymond James Financial 11000 12000 1550 4200 65 20 15 Technology Calpinc
HUGH JOHNSON First Albany 11500 12000 1530 3700 58 42 0 Technology EMC Corp.
DAVID A. KATZ Matrix Advisors Value Fund 11200 11900 1515 3340 75 25 0 Financials Compaq
INVESTMENT TEAM lurika & Voyles 11000 12000 1475 3100 NF NF NF Services KLA Tencor
BARRY HYMAN Weatherly Securities Corp. 11280 11877 1525 3875 60 25 15 Financials Liberty Media
JOHN H. SHAUGNESSY Advest Inc 11000 11800 1540 3250 60 30 10 NF Oxford Health Plans
JOSEPH H. BARTHEL Fahnestock & Co. 9700 11800 1520 4000 45 45 10 Health Care Astra Zenica
BERNIE SCHAEFFER Schaeffer’s Investment Research 10500 11750 1500 3250 60 40 0 Health Care Krispy Creme Doughnuts
STEVEN M. FRENKEL Ladenburg, Thalmond & Co. 12500 11700 1589 4480 70 30 0 Technology Extreme Networks
THOMAS McMANUS Bank of America Securities 9500 11500 1525 3000 60 35 5 Utilities Home Depot
MARSHALL ACUFF Salomon Smith Barney 11500 11500 1500 3200 65 30 5 Financials John Hancock
CHARLES J. PRADILLA SG Cowen Securities 11001 11500 1495 3850 65 30 5 Fin/Health/Tech  America Online
RICHARD JANDRAIN BancOne Investment Advisors 11000 11500 1470 3050 50 50 0 Financials Freddie Mac
GREG A. SMITH Prudential Securities 10500 11500 1450 3300 65 35 5 Financials Bank One
ROGER DeBARD iGlobal Capital 10862 11495 1483 3197 40 25 35 Technology America Online
J. THOMAS MADDDEN Federated Investors Inc 9000 11000 1450 4000 58 42 0 Utilities Enron
DOUGLAS CLIGGOT J.P. Morgan 10000 11000 1400 2500 50 25 25 Health Care NF
CHARLIE CRANE Spears Benzak Salomon & Farrell 10000 10750 1400 3150 60 25 15 Consumer America Online
GEORGE W. JACOBSEN Trevor Stewart Burton& Jacobsen 9000 8100 1000 1800 50 40 10 Technology Raytheon
JEFFREY APPLEGATE Lehman Brothers Inc. NF NF 1800 NF 80 20 0 Technology BEA Syst.
EDWARD KERSHNER UBS Warburg NF NF 1715 NF 55 23 22 Fin/Health/Tech NF

AVERAGES 11124 12015 1558 3583 66 26 8 NF-Not Forecast



